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THE 

REGULATING 
Silver Coin. &c. 


\ )\ T Ruing on fo curious, and 
%/ \/ intricate a Subject , I 
V H have great Reafon to 
befpeak the Candour of the Reader. 

* A t 7 ^ 

A Book of this Nature cannot but 
expert to meet with great Oppofition, 
and ’tis very probable from Two forts 
of Men efpecialiy, Vi%. Thofe that know 
little of the Subject-Matter, and thofe 
that know much. 


A 2 


They 
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They that know little are jealous, and 
they that know much Opiniatre, ani/ ^ 
whilfl: one will not take Pains to \ 
comprehend a thing, another taketh \ 
too much to overthrow it. 

But as I hope I fliall fay nothing 
here, to be piry’d j fo I am on the o- ' 
ther fide pretty fecure from Envy, be- e 
caufe, the greateil Credit that can be r 
gotten, by a thing of this Nature, doth r 
already feem to be engrofs’d by a late C f 

Mt. Lowndts. ^ earne ^ ar, d induftrious Writer J 
upon this Subject. * 

It was, I mud needs fay, a prudent 
piece of Service the Lords of the Tn\ 
jury did the Nation, and more parti- \ 
cularly the Parliament, under v'lolt 1 
Judgment this matter juftly falls, bj S 
imploying fo able a Pen to clear the / 
vvay, in giving a true, and entertain- , C 

mg Account of Matter of Fa&. , 

. . th 



-r 
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n ,4 But I muft do my felf that little 
piece of Juftice too, as to acknowledge 
to f he main Defign of thele Papers was 
’th Before I could have a fight of 
that Book: 

na And now ^ am ^ady enough to 
B confefs my own Weaknefs, and Infuffi- 
)C _ ciency, for fo great an Undertaking ; 
p, e nor do 1 pretend to ‘write a Stile equal 
>th t0 t ^ iaC ex P er i enc< ^ Miniiler, but am 
lte contented to be underfiood without 
_ fliining, and to offer Mathematical 
Realoning, without polifhing and Or¬ 
nament. i 

„ a . When I at firfi: form’d the whole 
Senerne, I had more Leifure, by much; 
^ than when 1 put it in Writing , and l 
b can better anlwer for my Defign, than 
tor niy way of expreffing it ,• and. there- 
tore all the Favour I expert or ask, is, 
that the Theorem , which is the main of 
the Work, may not fuffer for the Inar- 
tificialnefs of the Problems that lead to it. 
Ut A i 1 af- 
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I affect Truth and Plainnefs, and a 
fincere Love to my Country. 

Whatfoever I have read or heard on 
this Subje<5t, hath brought the Matters 
to this Dilemma , that either Coin muft 
want of its intrinfic Value, fo as to 
difatisfie moft of the King’s loving 
Subjects, and endanger a fatal ftop to 
Trade j or if it is to be made of near 
an intrinfic Value, according to the 
Rate Silver fhall go at in the time 
of Coining , then upon every little 
Rife of Silver higher than that Price, 
we are in danger of having it ex¬ 
ported and melted down j and fo e* 
very Parliament may meet with the 
fame Difficulties we at prefent labour 
under in the badnefs and fcarcity of Sil¬ 
ver Coin. 


That 


* 
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a That which I pretend! to, is, to ob¬ 
viate both thefe Dangers, or other wiie 
I conFefs 1 might have fpar’d my Pains 5 
n for he who hath provided for one and 

•s not the other, hath at the belt but 

1 done half tlx Work 
□ There are three Terms of Value, op- 
g on the right Under handing of which 5 , 
o much depends, Yt%. Extrinjtc T htrmfic* 

x 

e 

e 

e 

b —- 

i_ ' 1 • 

C* 
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DEFINITIONS. 



Xtrinfic Value of Money is the 


Denomination and Power, that is 


given it by Authority, 


Intrinjic Value is the neceffary and 
Natural Value, always and every where 
inherent in the Species. 

( 2 \eal Value is a Certain Value more 
or lefs than Extrinfic, or Intrinfic, ad¬ 
herent to the Species, with refpedt to 
time and place. 

TWO things are now under Con- 
fideration. i. The Badnefs of our Sil¬ 
ver Coin. 

2. The Scarcity of itr # 


CHAP. 
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CHAP. L 

Of the Jtrefent hadne(s of 
our Coin. 


B Y Current Coin, I mean not 
that which is Current by Law, 
but by Cuftom ,* that which People 
are forc’d to take for want of better, 
to the great Grievance of the Subjed, 
Difhonour of the Kingdom, and Ob- 
ftrudion of Trade. 

For every Man now is deftitute of 
a fufficient Pledge and Security for his 
Perlonal Eftate, unlefs he will take 
Perfonal Security, or find out a Mort¬ 
gage, or #el^ upon a Bank. 

Perfonal Security is now lefs than e- 
ver, the publick Banks have fo drain’d 

or 
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m fo engag’d at. lead the Traders in 

Mortgages are very hard to be 
found, for fmall Sumrns, and much har¬ 
der for great ones, fince the eftablifh- 
ment of the new Banks. 

And as for a foie reliance on the Cre¬ 
dit of the new Banks I leave that for 
other Heads to difcufs; I am of the 
Opinion it was never intended that 
they fliould be the only Security for 
Perfonal Eftates, and that People fliould 
carry in their Money to ’em out of ne- 
ceflity, and not choice. 

And how difhonourable it is to the ^ 
King and Kingdom that our Mo&ey 
fliould be fo fuddenly debafed to fueb 
a fhameful Degree, foreign States will 
toon determine: 

Now that it doth not become fb 
by publick Authority but by Conni¬ 
vence of the Sovereignty, or Ncceffities 

of 
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of the Nation, is not flaring the thing 
at all lels Dishonourably. 

For Connivence at a Fault dilcovers 
either an Ignorance of it, or Inability 
to corred it, or defign in making ufe 
of it. 

*Tis plain enough the Government 
is not Ignorant of it. 

His Majefty in His Speech to both 
Houfes of Parliament, (hews He hath 
no defign in making ufe of it, becaufe 
He recommends the redrefling of it to 
their Confideration, and therefore the 
not redrefling it, can be only imputa¬ 
ble to the Weaknefs and Poverty of 
the State: 

And what Inferences, not only the 
French, but all other Politicians may 
draw from thence are very obvious. 

The fineft Clothes that our Soldiers 
can put on, in the Field, would not 

at 
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at all dazzle the Eyes of the Confede- 
rate Princes, nor ftrike any defponden* 
cies into the Minds of our Enemies 
if they fliall all come to know that 
the whole Power of England is at this 
time held up by the imaginary Value of 
Birmingham half Crowns and Shillings. 

It will hearten our Enemies, and 
difcourage our Friends, very much, 
when they fliall come to know that 
the Nummary Wealth of England is al- 
moft vanifh d, the Silver Coin gone, 
and the Royal Mint at a Hand. 

No Body will believe that we 
can long, fubfift at this rate; and 
indeed 'tis impofiible we fhould, for 
if ’tis now much harder to redrels than 
it was a year ago, and that means can¬ 
not be yet found out to do it, what 
Hopes fliall we have of ever doing it 
’till the War is ended ? and what 
Hopes fliall we have of bringing our 
Enemies to Terms, whilft they are l'en- 
fible of our great Poverty. 


The 
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The only way, fure, to bring the 
French King to Reafon, will be by 
(hewing him we are Able to continue 
the War as long as he can poflibly 
be Willing , which he can never be¬ 
lieve, fo long as he fees our Money, 
by which he judges our Wealth to be 
imaginary only, and not real Silver. 

Befides all this, w r e are in apparent 
Danger hereby of being more effe¬ 
ctually and fuddenly ruin’d by our 
Friends. 

For if this Sefltons of Parliament 
(hould break up without regulating 
the Coin, what Conlequences may poF 
fibly enfue ? 

It is not impoflible that Foreigners 
in all parts of Chriftendom fhould me¬ 
diately fet themfelves to counterfeit our 
bafe Money. 




There 
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There are beyond Seas as good 
Chymifts, and Black Smiths as at Lon¬ 
don , or Birmingham, and ’tis not impof» 
Able that they fliould fecretly Import 
as much bafe Money, refembling that 
which goes current among us, and 
which hath not the intrinfic Value 
of One Shilling in Three, as if they 
pleafe may not only buy up and Ex¬ 
port Two or Three Millions Worth 
of our Staple Commodities, affording 
’em Cheaper abroad than we can at 
home; but as much Worth of our 
imported Commodities, even Gold it 
l'elf, if they like that Trade better. 

Such an Importation of Money 
would I fear, be of worfe Confequence 
than all our Exportation of Silver and 
Gold can prove. 

If what cofl our Merchants a Shil¬ 
ling, they fliould fell for a Groat,, or 
if they fliall buy of us an Ounce of 
Gold for Three or Four Ounces of 
Silver, or fuppofing ’em to buy it at 
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6 s. 6 d. per Ounce, they (hall buy an 
Ounce for as much Counterfeit Mo¬ 
ney as {hall not have 7 Peny-Weight 
of true Bullion in it, this would give 
our Balance of Trade, fuch a Terri¬ 
ble Swing, as no true Hearted Englijh- 
Man would be willing to fee. 

This is a Danger which the eafinefs 
and fmall Charge of counterfeiting old 
Clipp’d Money threatens very much, 
unlefs it be fpeedily cry’d down. 

And in the mean time, let us confider 
the Condition of the other Coin a- 
mong us, not counterfeited, but Clip’d, 
fil’d, or otherwife diminifh’d. 

’Tis plainly demonftrable by the 
Receipts of Money in His Majefty’s 
Exchequer, that one half of the Silver 
is already Clipp’d away, and there is 
no Security why half what remains 
wont be taken off too. 


The 
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The Laws are fevere enough made, 
and put in Execution, and yet New- 
Gate is perhaps now as full of Clippers 
as it was Three or Four Years ago. 

Nothing but a Senfe of Religion doth 
reftrain Men from profitable Sins, and 
the Ordinary of New-Gate can inform 
us, how little the Guilt of Clipping 
affedts the Criminal’s Confcience. 

Nor will preaching do much Good, 
upon thofe that never come to Church. 

Clipping is the gainfuleft Sin that 
ever was invented, and fits the eafieft 
upon the Sinners Mind, and ’tis ne¬ 
ver to be remedied but by making it 
impracticable, which Mill’d Money 
only ( and no other to be currant) 
can do. 

And what a perpetual Difcontent and 
Confufion muft it end in, if People 
fhall come at laft to proffer a Groat 
for a Shilling ? 


This 
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This muft increafe ftill vaftly the 
Value of Guineas,- this muft raife the 
Price of all Commodities, this muft 
make it impoffible to expert any Mo¬ 
ney at all, either for the King’s life, 
or Balance of Trade ; and this will 
not only force us to recall our Troops 
from Flanders, and by a natural Con- 
lecjuence let in the War upon us, 
but it would put a fudden and 
univerfal ftop to all Foreign Trade. 

And what fatal Confequences may it 
have in the mean time at home let us 
conlider. 

It may very well be fuppos’d that 
a Dragooner may proffer to a Corn- 
Chandler i s. for a Bufhel of Oats, 
and that the Corn-Chandler feeing that 
there is not Three Peny wt. or 9 Peny 
worth of Silver in both the Shillings, 
fhould not like the Bargain, what’s now 
to be done ? 


B 


Should 
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Should There be a Law with Pe¬ 
nalty fgr refilling flipp’d Coin, as 
there is for crack’d Six peaces, this 
would encourage Clippers to leave no¬ 
thing remaining in a Shilling but the 
Figure XII. 

Should the Law prohibit the palling of 
^11 Silver clipp’d within the Ring, than 
two Thirds of the prefent Money of 
England would be immediately cry’d 
down: 1 hen the Lofs of clipp’d as well 
as. counterfeit Money would be very 
hard upon the Proprietors, and we fhould 
have two Thirds Ids Money for carrying 
on our Trade : 

And now we have two Thirds lefs 
than we fhould have, and if that two 
Thirds, which is cry’d down at the 
Owner s Lofs, fhould be carry’d to the 
Mint, and new coin’d, it would fcarce 
yield a twelfth Part of what we Ihould 
then want. 




If 
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If the Law fhould put down all Sil¬ 
ver Money but of fuch a Weight,then cer- 
tainly all Money above that Weight 
would be clipp’d down to it, and every 
Man mull carry a pair of Scales in his 
Pocket, and we are dill fubjed: to the 
Confequence of the former Paragraph, 
as that former Paragraph would be to 
the hrft Conclufion of this, Vi%. Timt all 
Money would be Joonclipd down to the [mb- 
lick Standard. 

Let the matter be canvas’d never Co 
much, it mud atlaft come to this Con¬ 
clufion. 

We cannot fubfijl either in War or Peace if 
the Coin of England be not fpeedily regula¬ 
ted. 


B 2 


CHAP. 
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CHAP. 1L 

Of the prefent Scarcity of Silver 


Coin in England. 



Ow let us confider, that if all the 


X current Silver Coin of England 
were paffable and unalterable, yet we 
have vaftly too little in Tale for carry¬ 
ing on theTrade of the Nation. 

And this will appear feveral Ways, 
but chiefly by the high Price of Guineas 
and the Caules thereof. 

Guineas have rifen from 1 1 s. 6 d. to 
3 o r. either becaufe the intrinfic Value 
oi Gold hatn rifen near in Proportion 
to the Diminution of the intrinfic Va¬ 
lue of Silver Coin, or by reafon of the 
Scarcity of the Silver Coin, or the Uncer¬ 
tainty of it, or partly by Reafon of one, 
ana partly t other, which I believe is the 
lYuth, that the Badnels and Scarcity of 


Silver 
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Silver Coin hath occafioned an extrava¬ 
gant Rife of Gold. 

Now if fo much as concerns the Scar¬ 
city ot Silver be granted me, then I have 
nothing to do upon this Article, but (hew 
that the prefent high Price of Gold is dan¬ 
gerous to the Nation, and more dange¬ 
rous will a farther Advance of the Price 
thereof be. 

1 

And to them who think the Badnefs 
of our Coin the greatefl Reafon of the 
prefent high Valuation of Gold, I fhall 
in the mean time fay, that if the Price of 
Gold hath rilen, fuppofe 45.01- 5 r, in a 
Guinea, upon the Account only of the 
Balenels of our Silver Coin ; then in hand¬ 
ling that Notion we muft look upon 
Gold not fo much a Coin as a Com¬ 
modity, and io indeed it is at this Pre- 
lenc ; becaule the Price of Gold in the 
Oar or Ingott hath rilen almoft propor- 
tionably to that which is coin’d ; fo that 
a Man doth not take a Guinea rather 
than 2y clipp’d Shillings, becaufe the 
B 1 King’s 
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Kings Imprefs is upon ic; for fo ’tis 
upon the Shillings ; or becaufe Authori¬ 
ty has made it pals lo, for that Autho¬ 
rity is wanting $ but becaufe it is of a, 
greater intrinfic Value than is in 1 9 Shil¬ 
lings of clipp’d or counterfeit Money, 
which is now mod: current : So that the 
Valuation of the Commodity Gold 
hath encreafed ak the intrinfic Value of 
our Silver Coin hath decreafed. 

And if fo, then it is to be fufpe&ed 
that the Price of all ftaple Commodities 
have encreafed in equal Proportion, or 
that they are in fuch a Proportion now 
higher than they wou’d have been j for 
Gold and Silver, being reciprocally the 
Standards and Meafures of Proportion of 
one another, are Co of every thing elfe ; 
and if I can now buy as many Ounces 
and Peny - Weights of Silver for a 
Guinea, as 1 could have done former¬ 
ly, then is not Silver Rifen more then 
Gold ? and if I can buy as many 
Grains of Gold now with an Ounce 
of Silver as l could formerly, then is not 
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Gold rifen more than Silver. And this is, 
perhaps more than a Suppofition: For 
when Silver was 5 s. an Ounce, I coil’d 
buy 4 Ounces 6 Peny-wt. with a Guinea, 
and lo I can wow, that Silver is 6 s. 6 d. 
per. Ounce. Again when Gold was about 
3 /. 1 as. an Ounce, I cou’d buy an Ounce 
ofGoid with 1 5 Ounces of Silver,and fo 
I can now, or near the Matter: So thit 
the Commodities of Gold and Silver an- 
fwer one another as they did, or near 
thereabout, abating only for the Portable- 
neis of Gold and its Coinage ; whereas 
no Coinage is now allowable for thole 
Pieces of Silver wherein the Coinage is 
defaced and fpoiled; and if thofe two 
Commodities are fo much higher than 
they would have been : For they are the 
Mealure and Rule of Proportion of all. 
Then when the Value of Gold and 
Silver rifes, the intrinfic Value of all 
Commodities rife with ’em : 

For CuppofeanEaftland otHamburgh'Wie.t- 
chant brings over a Barrel of Mum, which 
he (when our Money was old Standard} 

B 4 fold 
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fold for 3/. he difliking our Money now, 
fells his Mum, not according to the ex- 
trinfic Valuation of our Money, which is 
rilen fince he was here laft ; becauie 
the Intrinfic is diminifhed, but according 
to the commonValuc of Gold and Silver 
in the World ; and therefore requires now 
4 /. becaufe lie judges our Silver to be a 
fourth Part worle than it was, or if at 
5 1. he judges it to be i Parts in 5 worfe. 

Again, luppofe he fells his Mum fo r 
Gold, or is to exchange his Silver fo l ‘ 
Gold, that which he was wont to fell fo r 
3 Guineas, he experts 3 Guineas for (till; 
or if you are to pay him in Silver, he ex¬ 
pects as much as he can change for 3 
Guineas, he w 7 ont be fobb d off with 
icfs: So the Merchant fells as cheap as 
ever ; but we pay more, becaufe whac 
we pay, is dearer than it u T as. 

\ ou il object againft this way of rea* 
foning, and fay tis the Rifques of the 
Sea,and Obftrudtionsof trade now in 
Time of War, makes all foreign Com¬ 
modities dearer. But 
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W But I hope I don’t err in faying, that 
the Merchant notwithflanding the War 
wou’d take lefs of our Silver Coin for 
the fame Commodities if it were bet¬ 
ter, and lefs Gold of us if it wou a 
buy as much Silver in his own Coun¬ 
try. 

And there are Reafons which may 
ballance the Dangers of the Seas in 
Times of War in Reference to our 
Commerce with the Subjects of Neu¬ 
tral Princes. 

On our fide Taxes are grear, and the 
Subject cannot afford to buy fo many 
foreign Commodities as at other times: 
And on their fide they have not fo good 
aVent as they had ,* fo their Commodities 
mufl flick on hand unlefs fold fo cheap 
as may make amends for the Hazards of 
the Sea, and the Cheapnefs of Commo¬ 
dities wou’d be the natural EfFe<5h of 
Scarcity of Money, if our Money had 
the fame real Value as formerly. 


A- 
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Again a Collier who trades to New- 0 
cajlle is wont to receive a Guinea for eve- 1 * 
ry Chaldron of Coals he brought into^ 
the River at filch a Time of Year, andfc 
lo he doth ftill, and no more * and who? 1 
can fay Coals are rifen and Mum is-G 
lifen? No fuch thing,- but Gold and'V 
Silver are rifen: And when we <rive ai 
tne fame Gold and Silver for a Com- ^ 
modity as we did, we wrongfully fay the ft 
Commodity is dear, when 'tis not that b 
but the Gold and Silver which cofts b 
us more. We give the fame Labour, * 
the lame Leather, the fame, Mault, for 
the fame Quantity of Gold and Sil¬ 
ver which we did. cl 


S 


And now *tis the Country Gentle- 1 P 
men, Artizans and Day-Labourers have 
the hardelt Bargain of all 


a 

^ The Farmer fells his own Corn and ; v 
Cattle according to the Value of Gold 1 C 
and Silver, and the Mercer his Silks, ! d 
and the Draper his Cloth, and the v 
I anner his Leather ; but the Farmer in ; § 
the meantime pays his Rent, and Hui-} 

bandmen 
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bandmen, and Artizans, according ro 
the Value of our prefent Coin, and 
when he paid 28 Guineas a Quarter 
formerly, twenty (hall ferve turn now ; 
and the Scrivener buys the Country 
Gentlemen’s Lands, according to the 
Valuation of Coin, and not Metal ; 
and the Land which coil the Father 
600 Guineas, is how fold by the Son 
for 430 ; and half a Year hence it may 
be proffered for 300. This is nothing 
but Ruine and Confufion to the Land¬ 
ed Men of the Kingdom. 

But if the Buyers of Land, as the Mer¬ 
chants, Bankers and Scriveners are, were 
Sellers too, we fhould find Land rife in 
Proportion to every thing elle. 

And whereas you’ll fay that Farmers 
and Grafiers are no Merchants, and 
wou’d be as well contented with paffable 
Coin as old Standard, Yis very true, but 
they keep up to fuch Prices as their 
whole-fale Chapmen can afford to 
give ’em , and when a Factor fells his 

Cloth 





Cloth at Blackwell-Hall, he confidersi 
the Neceflity of the Buyer, as well as Ex-" 
pence of the Clothier ; when a Mer-j 
chant can make a better Profit, ’tis ex¬ 
pected he fhould give a bettter Price. 

But this with fome unthinking 
People is the EffeCt of War; and be-' 
caufe fome things are dearer upon this 
Account than others, therefore every 
thing elfe that is dearer muft have the 
fame Caufe affigned ; but a general' 
Cheapnefs of things fhould, methinks, te 
the Natural EffeCt of our War, if our 
Money with which we go to Market 
were as it fhould be. 


f he War confumes but little of our 
ProduCl and Manufacture ; it carries a 


great many Mouthes into Flanders, and 
that would naturally make Provifions i 
cheap: Many of thefe Mouths had idle 
Hands, and fo they are not mifs’d in the * 
Manufacture ; but inftead of them, a 
great many induftrious Foreigners come ^ 
among us who eat little and work, 
much. The 
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The Taxes, as I faid, are great In' 
ducements to Frugality, and the Advan¬ 
tages People have of late made of Money, 
have been no lefs. 

Thefe and other fuch like things if 
the Price of Gold and Silver had not rif- 
en, muft have occafion’d a Fall of moil 
other Commodities. 


And now let us confider the Danger 
of the high Price of Gold as it Hands at 
prefent. 


Coin is the moil portable Commodi¬ 
ty, and Gold the moll portable Coin ; 
but we have run it up high, and therefore 
do’nt at prefent fear Exportation ; but 
then, if tis coniiderably higher than a- 
mong our Neighbours, there is great Rea- 
fon to fear too great an Importation may 
be as dangerous, as a difadvantagiousone 
doth already prove. 


. It feems to me fo curious and nice a 
Commodity that always there may be 
Danger in it. if 
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If in the great Thirft that’s now upot 
us, we take in too much that will occafiofli 
a Hill more dangerous Rife of Silver 
For coniidering the prefent Balance o' 
Trade, the more Gold is imported, tht 
lets there will be of Silver ; and if wi 
import too little, we leave our felves de 
ftitute of a Way of Trading. 

And it the Gold which is our prelen 
Support fhould by the Craft of Foreign 
ers or necefiicies of the War follow thj 
Silver out of the Nation, we fhould h 
left, I doubt in a very bad Condition. I 

And if its Value fhould rife as it muf 
needs do if the Silver Coin grow wort 
and worfe, then by how much it rifes, b r 
lo much more all the Inconvenience 
and Dangers of its late Rife among u 
will encreafe. 

What thofe Dangers are at prefent i 
no great My fiery, the Englijh Merchant 
will make none of it if they may be heart 

Tk 












SilverCOlN. 2 p 

)r The melancholly Letters which their 
)r Faftors abroad daily fend ’em makes the 
Cale plain. 

|f That a Guinea in Holland and Flan- 
V{ ders is now but 2 6 s. or to fpeak more 
g properly and plainly too, lo many Ri¬ 
als, or Dolars and Stivers as bear Pro* 
portion to 2 6 s. of our Money 

m ■ 

n At ^at Rate they there buy our Gui- 
jy neas Officers, which they can’t be hin- 
,, dered carrying over in their Pocket; then 
the Holland and Flemming Merchants fend 
back to us the lame Guineas to buy 
f therewith our Staple Goods and Manu- 
‘ failures. 

j Here they are received at ; o s. And 
, their Failors here who buy our Ma¬ 
nufactures as cheap of the Clothier or 
Stocking-Seller as our own Merchants, 
j ^ en d hack for 1000 Guineas, (for In* 
- ftance) Received from Holland 1500 
■ Pounds worth of our Goods, which when 
the Dutch or Flemming Merchant receives 
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he finds by his Accompts that thefe Goods 
fland him in no more than 1300/. So that 
he has received beyond Sea the like 
Goods for 13 oo, Zrc. which hath flood 
our Englift? Merchant in 1 y oo l. The 
Englij 1 ? and Flemming Merchants then fhip 
offeaeh their Goods for Spain, Turkey , the 
Eafl or Weft Indies, and there they go 
to Market to fell thefe Goods, and the 
Flemming under fells the Englift? 13 per 
Cent, even in thefe Commodities which 
are the Product of England. 

And now what is the plain Inference? 
but inevitable Ruine to the whole Trade! 
of the Nation. Here’s an End of Mer- 
chandife, and (in Time of Peace) all Ufe 
of Shipping. 

This I think is the natural and the 
prefent Effedl of the Rife of Guineas. 

I 

• • * - • 1 ' • I M 

But to return to my proper Subject, 
fare it as it will with Gold, the current j 
Silver Coin of England is, by 3 Parts in 
5 too little for our In-Land Trade, and 

mufl | 
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muft ruine in Procefs of time all thofe 
Traders who are wont to make feve- 
ralReturns of their Money in a Year,* 
for the Scarcity of Money occasions 
the giving of longer Credit than is 
ufual, and the giving of Credit hinders 
the Frequency of Returns. 

Again, the Want of Silver Coin OC- 
cafions the taking of Gold at fuch 
high Rates ,* and the Value of Gold 
Coin being uncertain, which Silver 
Coin hath not hitherto been, the Re¬ 
ceiver will always allow himlelf for a 
probable Lofs: (which would be the cer¬ 
tain Effect too of making the Valu¬ 
ation of Silver Coin alterable and un- 
, certain) that Allowance makes things 
bought fo much the dearer, and 
that Dearnefs puts a Damp upon 
Trade. 

So that the Scarcity of Silver is 
not only at prefent too vilible, but fo 
long as the Balance of Trade is lighted: 
on our Side, is like to be more and more 
felt. C Yet 
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Yet the great Naval Stores we buy 
from abroad,the great Remittances to be 
provided for the Subfiftence of our 
Armies and Fleets, are things inevitable, 
and ’tis impoffible to hinder the Expor¬ 
tation of Bullion. 

But ’tis very eafie to hinder the Ex¬ 
portation of Money. 

And as we fhall do well to confider, 
that altho’ our Plate may ferve us once 
at a dead Lift, as the French King fhow’d 
us the Way, yet it can’t ferve us above 
once, and when that’s gone after the reft 
of our Silver, what are we to do next; 

Wemuftnot only ftopa prefent Gap, 
but provide for the future, and fo I 
lay it down as a Conclufion. 

That we are under a "Very great Want of 
Silver Coin to carry on the neceffary Trade of 
the Kingdom . 


CHAP. 
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CHAP. III. 

Of the Importation of Silver. 

T Hat which encourages the Im¬ 
portation of any Commodity is 
the Certainty and Quicknels of a Mar¬ 
ket at a good Price. 

But notwithstanding Silver is dear 
in England, at prefent we are but dull 
Traders for it. 

For the Mint and the Silver Smiths 
being the chief Buyers, thelc cannot 
go to Market. 

The Mint cannot, afford to buy and 
Fell to lofe j if an Ounce of Silver cold 
the Warden of the Mint 6 s, 5 d he 
can’t afford to make a Crown-Piece 
of it. 
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And the fear of Plate’s being call’d 
in, to the Difadvantage of the Owner, 
puts too great a Damp upon the Silver’ 
Smiths Trade. 

And the a&ual calling it in, upon 
Inch Terms, would very little mend 
the Matter ,* People will not be very 
fond of buying more, for fear at leaft 
the fame Trick fhould be ferv’d ’em 
twice. 

And yet our Coin being altogether 
infufficient, we mu ft provide for a con- 
fiderable Quantity more. 

The Quantity we want muff be im¬ 
ported according to our Occafions, or 
what we have already, be augmented, 
by altering the Species. or by coining 
out our Plate. 

It cannot be foon enough impor¬ 
ted in fuch great Quantities as we at 
prefent want , and yet if we could 

immedi- 
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immediately buy it from abroad, we 
could not afford to coin what we buy, 
without altering our Coin from the old 
Standard, feeing our NecefKty of ha¬ 
ving it, will make its Price rife abroad 

Therefore I (hall referr what 1 have 
more to fay, concerning Importation, to 
the Chapter of Exportation, and firfl 
fpeak of altering our Coin, for ’sis 
vident we mufl alter cur Coin, as well 
as coin our Plate, or otherwife our Plate 
will laft us but a little while, and in the 
mean time we may admit this Conch* 
fion. 

That England muft he as good a Mar¬ 
fa /or Sitter as other Countries , er 
we Jhall hate little he k miter fo 

plentiful afatm I. 


C 1 CHAP. 


I 
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CHAP IV. 

Of Altering our Coin. 

T Here are Three Ways of alter¬ 
ing our Coin. 

I. Firjiy By not altering the Species of 
the Money , but the Value of it, as 
making a Crown Piece go for 6 or 7 s. 

II. Secondly , By diminifhing the Mat¬ 
ter, but leaving the fame Name ,• and 
there is no effential Difference between 
thefe two Ways. 

Ul.Tbirdly , by abafing the Finenefs 
with more than ordinary Allay. 


This 
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This has been judicially and fully 
ftated by Mr. LomuT s, who 
hath (hown the undeniable Report. P . 23. 
Expediency of keeping up a:llonwardi - 
always our Silver Coin, to the prefent 
Finenefs, as that illuftrious and foiid 
Writer Sr. Robert Cotton had likewile 
fhew’d, and therefore I will fay nothing 
on this Topic, left 1 fhould feem to 
build upon other Mens Foundations^ and 
I the rather omit it, becaufe all that 
hath, or can be faid, againft the rai¬ 
ling of the extrinfic Valuation of Coin, 
above the real Value, is applicable to 
the abafing of it by Allay, and I ful¬ 
ly alfent to that Axiom, That the de¬ 
bating our Money, by Allay, and railing 
the Value of the Standard, is only doing 
one and the fame thing, (to mod In¬ 
tents and Purpofes) by two leveral 
Ways or Means. 


Suppofe then but two Ways of de¬ 
bating it, by Quantity, or by Quality, 
and ftill that is all but debajing of it, 

C 4 that 
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that is, giving it a Value in Name, of 
more than it hath Intrinfically or Real¬ 
ly ; for this more than Intrinfic Value, 
is meerly Extrinfical, fuppofed, or de¬ 
nominated : in fhort ’tis a fictitious 
imaginary Value, and not a real one, 
above the intrinfic. 

And this , to fay no more of 
it, is the reviving of that Monfter 
cotton's pofthu- which Elijah, of Happy 
ma - p l8 7 - Memory lo gloried in the 
fubduing ; and I doubt we have Mon- 
Iters enough to deal with, without re¬ 
viving more 

This is fuch a devouring Expedient 
as will immediately fwallow down a Part 
of every Man’s Eftate, and at laft con- 
fume the Nation. 

The Price of every thing will rife 
inftead of falling. 


For 
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For if vve were willing to fubmitto 
this at home, yet there is fuch a Com¬ 
bination , between our Foreign and 
Home Trade, and the Relation between 
’em is lo inleparable, that let the State 
give it w'hat Name it will, it will 
pafs for no more at home than it doth a- 
broad, unlefs the heavy Balance of Trade 
was on our fide the Water ; and it will 
pafs for no more abroad than it is real¬ 
ly , not Extrinfcally or Imaginariiy, 
worth at home. 

An A£t of Parliament can as well 
make a Scotch Pound pafs for an En- 
glifb , as half an Ounce of Silver in 
England to go for an Ounce in Holland y 
without fome Consideration as may Ba¬ 
lance the difference. 

Let us call a fix penny*Weight of Sil¬ 
ver a Crown-Piece, as loud and as long 
as we will, yet we fliall never buy 
a Pound of Nutmegs with Four of 
’em, unlefs you 11 give the Dutch Mer¬ 
chant 
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chant a Yard of broad-Cloth, or lome- 
thing elfe into the Bargain. 

Tis a plain cafe, that when the real 
Value of Money is leflen’d, the Price 
of every thing will Rife accordingly, be 
the Extrinfic Value what it will. ’ 

Two Crown - Pieces do not buy 
a Yard of Cloth, becaufe they contain 
Ten Shillings, but becaufe they contain 
almoft two Ounces of Silver. 

Gold and Silver are the univerfal 
Pledges and Security of all Trade, 
in every Nation, and what’s wanting 
in their Value muft fome way or other 
be made Good, more than in Name 
or Suppofition. 

’Tis True, in Holland and elfewhere, 
they have a bafe Under-Money, and 
there is not an Ounce of Silver, perhaps, 
in as many Stivers or Schillings, as are 
Equivalent to Ten Shillings in our Mo¬ 
ney. 


But 
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But if in Holland , you can exchange 
fo many of them, as have not an Ounce 
of pure Silver in ’em, for as much ot 
their better Coin, as contains two or 
three Ounces of good Silver, then doubt- 
lefs you can buy as good Commodities 
for thole, as you can proportionably 
for their better Money > as here you 
might formerly have bought as much 
Pack-Thread for 48 Tin Farthings as 
for a Silver Shilling; the Reafon is, be- 
caufe there was a recourfe; and bafe 
Money will have a proportionable Va¬ 
lue to Good , in that place where it 
can be changed into Good s but that s 
a very different thing, from debafing 
the whole Species of Money throughout 
the Nation, fo that a Man fhall be 
forc’d always to take Under-Money, 
without any profpe< 5 t of remedy. 

1 have nothing to fay againft an in¬ 
ferior fort of Money ; a Verna Hummus, 

pro- 
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But if in Holland , you can exchange 
fo many of them, as have not an Ounce 
of pure Silver in ’em, for as much of 
their better Coin, as contains two or 
three Ounces of good Silver, then doubt- 
lefs you can buy as good Commodities 
for thole, as you can proportionably 
for their better Money ; as here you 
might formerly have bought as much 
Pack-Thread for 48 Tin Farthings as 
for a Silver Shilling j the Reafon is, be- 
caufe there was a recourfe ; and bale 
Money will have a proportionable Va¬ 
lue to Good, in that place where jt 
I can be changed into Good ; but that s 
[ a very different thing, from debating 
! the whole Species of Money throughout 
[ the Nation, to that a Man (hall be 
forc’d always to take Under-Money, 
without any prolpeft of remedy. 

1 have nothing to fay againft an in¬ 
ferior fort of Money j a Verna Hummus, 
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provided there be a %ma Petunia tooj 
and it is indeed a difhonouring him 
whofe Image and Superfcription our 
Money bears, if we {ball make ufe of 
our Money to cover over a Fraud ; 
it is a refoecft we owe to the King 

T"°u U , Ws ‘ m P refs “P°« 4 

thing but what is really Valuable ; and 
’V S (1 c the Nation ' s Honour that the 

r i hath a real Value { but 

it theWifdomof the 'Parliament ffiou'd 
Limk otherwife, yet there is a vaft 
Diuerence between having the under* 
Money, and all the Money of the Na¬ 
tion of an Imaginary Value, 


■The Arguments that may be made 
. a S ainft &ch an imaginary Valu¬ 
ation of Money, are perhaps invincible, 
and almoil innumerable ,• but were 
there other but this, I think it might 

, . Ll ® cienc without any more ; eonfi- 
oeringour prefentCafe, 


We 
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We mud have an Army in Flan¬ 
ders or a War in England 

I would I had nothing to do but to 
make out that. 

How muft we pay this Army ? The 
Royal Bank of England , ’tis laid, have e- 
ftablifhed there a Mint for Coining of 
Money to pay the Army ; I delire then 
to know if they will be contented to re¬ 
ceive here an undervalued Money, and 
pay there our Army in Money which 
the Flemmings will take ; If they do, the 
Cap lies between the Flemmings and them, 
I wo nt award till I know more. 

I rather think that the Hollanders and 
Flemmings will raife their Money pro- 
portionably to what we raife ours, and 
then in all Refpeds we are juft as we 
were, till we rife higher than they, and 
then they higher than we ; which will 
beget perpetual Wranglings and Wars 
in Trade. 


I 
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I thought now to have done with 
this Article, but can't omit one thing, i 

Which is that when you raife the 
Value of Money, you Naturally raife 
the Value of Silver, which is high e-j 
nough already ; and then indeed 
land will become the Bell Market for 
Silver, becaufe all Countries will fell 
it to us and get fufficiently by the 
Bargain : they’ll buy good peny-worths 
of our Commodities, giving us high 
Valued Silver for ir, till we have a 
glut ofSilver and the Price of Silver falls 
and then 1 fuppofe the Intrinfic Value of 
the Money falls too, Tho’ 1 confefs as 
bad Confequences may follow too great 
an Intrinfic Value. 

I fpeak nothing of the Confufions 
and Jealoufie which will arile from 
hence, but there’s a long Chain of ill 
Confequences, and therefore I hope it 
will be allow’d as a Maxime, 

m 
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That if our Silver Coin hath lefs than 
a real Value, it will not anfwer the Inten¬ 
tions of the Government. 


CHAP. v. 


Of Exportation of Coin'd 
Silver. 


T IS too well known, that when the 
Balance of Trade comes to be 
examined, we fall fhort of feveral of our 
Neighbours very confiderably: By this 
Means the Exchange doth not only fall 
very low, but will become altogether in¬ 
efficient for our prefent Occafions ; fo 
that as long as the War continues, 

there 
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there is an abfolute Neceflity that we t 
export fo much Silver and Gold 1 
in Specie as the Balance wants on i 
our Side. ji 

fl 

But this Exportation would not be ] 
at all prejudicial to us, if the Importa- < 
tion ccfuld be made equal to thdL] 
Exportation, and a Balance in this! « 
Particular only would do our Bufi- - 
nefs. 11 

■* IOTtO * | ^ 

In vain therefore we labour to find}] 
out a Way to force a National Trade! ] 
above what the State of Europe ini'] 
general, or our own Nation in par-j 
ticular will allow j if that were not] j 
the Cale, where would be the In-! ( 
convenience of a War . ? This is an Evil 1 
never to be cured, but in Times off 
Peace. But our Comfort is, thatj 
even - in thefe Times of War! 

the j 


A 
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War the Nation notwithftanding 
the balance of Trade, appears as 
wealthy as ever, excepting only 
in the Article of Coyn, io that 
it is not only fruitlefs but very 
needlcfs to Ipcak now of the ba¬ 
lance of Trade either in general, 
or upon any Article but-.that oi 
Money ; Befides if we fliould be¬ 
gin at that end it would be a toiind 
about way, and to long in com- 
pattlng, that we may be at the laft 
gafp before we attain our end. 
He would be accounted no good 
Phyfician who in the cafe of an 
Hemorrhage when the danger is very 
pretent thould talk, oi loiet 13 1 inks 
and Alteratives, whereas an actual 
! and immediate application to the 
part affected, ora i’udden revu.fion 
is more to the purpofe. But be the 
balance of Trade in general how 
; it will, ’tis impotsible it mould 
he fuddenly remedied, f -t all du¬ 


ring the War. 


Eu: 


D 
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But if we can balance a littj n 
between that Article of-Tra<| 


which relates to the Importation^ 


oi Bullion, it will be foon muo T 
better with us than it is at prefenf t 
Vis fomething if we can give pre 
fent eale, and not increafe th 
Danger; and more it we can lei 


fen the Danger which the Want d 


cafe feems to threaten. 


1 


Suppofe for instance then tht 1 
whole Trade of England to a! c 
parts of the World to be carriet j 
on by two Merchants, one at Lon r . 
don, and the other at Amjlerdam ^ 
and the only Commodities to b: * 
Cloth and Silk. Suppofe he a j 
London Exports every year 1000 1 
worth of Broad Cloth and n< j 
more, and he at Amsterdam Import ^ 
hither 1500/. worth of Silk, tha 
here’s an inevitable necefsity 0 j, 
the Londoners Exporting even f 
Year 500 /, in Bullion can’t be dc f 

nyed 
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nyed, and if this continue year by 
Jearit, will be,you’ll fay, of pernici¬ 
ous confequence to England , and it 
will be a wonderful hard matter at 
-'this time to help fuch a Cafe. 

But if we can at prefent fo or¬ 
der it t that inftead of importing 
1500/. worth of Silk we fliall inir 
port iooo l • worth of Silk, and 
500 /. worth of Silver w T e fha,U bp 
no Infers in the Article lam up¬ 
on , and which is the only thing 
I have undertaken to look after, 
fThat the Nation fliall never 
Iwant Money be the Trade what 
"it will: for if 500 /. in Silver be 
'Exported and as much Imported 
every Year, we can never have a 
Peny worth of Bullion lefs than 
we have. 

And if other Nations mult get 
by us , they had better get any 
thing than our Money ; if what 
they get by us they muff: be forced 
D 2 to 
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to fpead among us, ’twill leflen l 
hope the Calamity , as will ap¬ 
pear more hereafter. 

Now this is not to be done by 
giving our Coy n a TAotnittdh fictitious; 
or cxirinfick^ value only above its 
intrinfick : Foreignersare not lucli 
Fools to be dealt with at that rate, 
as to pay you a Rex Dollar ot 
18 d. weight 18 grains in Amjler- 
dam or Bruffels, for a piece oi 
Money of 15 penny weight in 
London. i 


Turn the Tables , and Juppojt 
the King ofi Spain jhould adz? and 
his Real of Light weighing buj 
17 Penny Weight 12 Crain 
- io double the ‘value 1 
non? bears , and ye 
needing by reajol 
of the barrenness t 
his Country more r 

F 


Sit' Robert Cotton's 
anfwer of the 
Committee. Sep¬ 
tember 162*5. Pag. 
306. 
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Foreign Wares than he can Coun¬ 
tervail by Barter with his oxn\ 
he mufi part with his Money and 
not gain by enhanncing his Coyn. 
One Real of Eight would not 
then buy of us as good a 
( Yard of broad Cloth as two doth 
now, and why frould we think 
to over reach them more than 
they us. 

But then again, fuppofe the 
Money to be Coyned -frail be 
(as our Mill’d Money and di- 
minifred hammer’d Money is ) 
pretty near the Intrinfick value 
of the Silver in each piece, and this 
; will doubtlefs facilitate Exporta- 
i tion. If a Foreigner for mftance 
■ bring to L onion and fells 40 
Bales of raw Silk, or 40 Tun o 
Wine, and meets pot here witn 
fuch a Market for the buying ot 
other Commodities to beTrani- 
ported as he expected , perhaps 
1 D 3 thole 
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thofe he wants are not of out! 
Growth or Manufaaure, or it 
may be he is in haft, or the Sean 
Ion Calls him home j how eafieis it 
for him to ftieer away, and go to 
anot er Market, having Money in 
his * ocket paflable every where, at 
the rate he took it, that inconft- 
dcrable allowance for Coynaee on-1 
Jy excepted! 


This I think is plain, but as yet 
there is more in it than ft, • and 
luppofe it any other Nations turn 
to want Silver as much as we now 
do and Silver fliould be there at 
an higher price than with us, then 
our Money becomes hood Mer- 
chandice, and he gets moft who 
carries moft over .• And the lower 
the value of our Coyn is the Jefs 

f oreign Commoditieswe dial! have 

ror !t. 


foul I Prohibit y'ouJIfay the ex¬ 
porting 
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porting of it, and fo you have up- 
L pain of Death prohibited the 
Exportation of our Wool!, yet 
to the comfort of our Graders 
’tis ftill Exported, though it’s very 
bulky Ware. But Money lies in 
a fmall Compafs, a Sea Captain 
knows very little of his chief bu- 
finefsif he knows not where to 
ffovva loop/, undiscovered* 


And if after all we fhould be 
: very fevere in the execution of 
fuch prohibitory Laws, it would 
put fuch a damp to Foreign Trade 
as every body is not aware ofl 

And indeed if Money were not 
allowed to be a commodity,yet tis 
| a Pledge and Surety of every 
Traders Property, and I am not 
reconciled to the Juftice of that 
Law which forbids a man to take 
his Pledge along with him. 

D 4 


Such 
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Such a Law makes money no¬ 
thing but a Commodity, and then 
we muft pay dear for what w( 
buy ol Foreigners, for molt .men 
will fell Cheaper than they wil 
garter. 

This Article needs I think no 
more illustration, if it doth the 
Merchants can tell more of it than 
I, and l hope they will grant me 
this Conclusion. 

,2 . r ft'. m ' y \ 

That if our Englifh Money will 
pajs in any other Country for as much 
0S it doth here , tis impracticable to 
hinder the Exportation of it. 


c 11 a p; 


_ 
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CHAP. VI. 

Of melting a 
England 
other Artificers. 

A Nothcr great grievance . qf 
the Nation in the matters 
pt Coyn may be thought the 
melting of it down. 

This hath been a vile and great 
practice for many Years. 

The Criminals have been under 
two temptations : » 

1. The inequality of the Mint 
in all the hammered money; fome 
milled Pieces were of more Intrin- 

fick 


own the current Coyn of 
by our Goldjmiths and 
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lick than Extrinlick Value,and Tome 
oflefs, fo that in culling out of 
the bigeft, they made an evident 
advantage. 

But that fort of money being al- 
moft all gone and never like 
to be coyned again* I (hall altoge¬ 
ther wave the consideration of it. 

a. The other Temptation is the 
ipreat Intrinfick Value of our mill’d 
money, moft of which was coyn’d 
when Silver was 2 d. 5/. 4^ or 
5 s. 6 d. per ounce,and the price of 
Silver riling, a Crown piece has 
now the intrinlick value of 6 s. [ 
or thereabouts, this is a mighty 
temptation to melt it down. 

Titius owes Sempronius 1 o l. and ! 
pays him in mill’d money, Semproni -1 1 
us owes a thud man as much, but 
6rft melts it down and fells it to a I 
Goldfmith for 13/. and fo puts 

40 s. 


. 
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40 s. in his Pocket; This might 
have been prevented you’ll fay be¬ 
fore all the mill’d money was gone; 
by crying down all other money, 
for if the Goldfmiths had given 
12/. in mill’d money for an In- 
I got melted out of ten Pounds, they 
muft at length have been ruined; 

, and therefore the Crying down all 
other money muft have brought 
down the price of Silver neceflari- 
ly, or none could have been fold; v 

I 

If 5 /. melted down would not 
have yielded a Crown Piece, who 
would have melted ’em ; and if 
they would have yielded more,the 
money of the Nation how much 
foevermuft foonhavevanifhed, for 
more could not have been coyn’d, 
till the price of Silver fhould fall.But 
how could the price of Silver have 
fallen fo low in England^ as not to 
be worth any mans while to melt 
.down the milled money, if Silver 

lhould 
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Should at the fame time of its melt¬ 
ing bear an higher price in other 
Countries than it did here at the time 
of its Coyning: So that the Crying 
down ofbafe money would at any 
time have been fo far from help¬ 
ing us, that it would have imme¬ 
diately ruined us, it being impof- 
fible to Coyn more upon the old 
Standard, if the price of Silver is 
higher beyond Sea than it was 
when that old Standard was Coyn- 
ed : And ’twill beimpoffible for 
us to Cuyn new money after the 
old Standard-('till we can bring 
down the Foreign Price of Silver^) 
lb daft as it will be melted down. 

To makethis plain upon which fo 
much depends, put the Cafe thus. 

Suppofe you called in by com- 
pulfion and Coyned all the Plate 
of England, and luppole it never 
fo many Millions, aud all after 
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the old Standard, when the Plate 
is all gone people will have more 
Plate, and Silverlmiths mull ftiil 
have work, and Goldlmiths their 
Trade, unlefs by prohibiting the 
ufe of diver Plate we proclaim an 
hypocrital Beggary to all the world, 
and ruin many thoufand Families^ 
of Artilans. The Silver then of 
which you coy a, your new Plate 
muft come from abroad, or bepio- 
tairedout of your moneys 

The Goldfmith will go the 
cheaper way to work, and rather 
than he ll give ^ s. 10 d. to a Mer¬ 
chant for an ounce of Plate, he II 
fling in a Crown and 6 d. into the 
melting Pot, and though the Laws 
againft melting down Coyn be ne¬ 
ver lo fevere, yet people will ven¬ 
ture any thing for gain, as you 
may fee Clippers do daily } eljpe- 
cially if their Confidences don’t 
check ’em, and lew mens Conlci- 

ences 




< 5 o The Regulating 

ences will lcruple making the moft 
of their own. 

And as the accurate Mr. Lowndes 
obferves, notwithftanding ever 
fince Ed.^d s.time prohibitory Laws 
have been againlt melting down 
Coyn, pag. 68. and the profit of 
melting it fometimes very incon¬ 
siderable, pag. 69. the pra&ice hi¬ 
therto was never prevented. But 
it may befaid money fliall becoyn- 
ed of an intrinfick value or near 
thereabouts (Coynage only al¬ 
lowed) in proportion to the pre¬ 
lent value of Silver, be it more 
or lefs as it fhall alter from time 
snd Jo the abatement 
for Coynage fhall always keep the 
Eflimate of the Coyn above the 
Intrinfick value of the Silver v butin- 
ifead of bringing remedy this will 
make the Cale tentimes worfe, lor 
then upon every rile ot Silver the 
Goldfmiths and others will melt 

down 
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down all that was Coyn’d at a low¬ 
er Price, and if the form of the 
Coyn don’t direct ’em to be dex¬ 
trous , the Prentices Shall follow 
the old Trade of weighing money 
Night and Day too. 

So that without going farther 
upon this Topick, I may lay it 
down as a Conclusion or Maxim. 

That if the hitrinfich^ Value of 
Coyn be fubjeSt to alteration the 
Coyn is always in danger of being 
melted down. 


CHAP. 
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CHAP. VII. 

Of Hoarding up of the Silver Coyn. j 

P Eople who have ieveral im- 
eafineffes upon ’em at one j 
and the fame time 5 a re very apt to at¬ 
tribute ’em all to one, which is 
the moft hated, the moft invidi¬ 
ous, or at lead: the moft vifible 
caule, though in reality every one 
may have fprung from a feveral 
and very different root. 

Thus our prefent War with 
France is to fome few people odi¬ 
ous , to many invidious, • and to 
all vifible, and this therefore muff 
be the caule of all National Oala- j 
mi ties. 

Whereas] 
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Whereas many things are better 

iwith us now than if we had no 

War j a frequency of Parliaments, 

an univerfal vigilance, a care of 

Shiping ; a choice ot able Mini- 

fters, (and not unskilful Favorites 

in moft places of greateft Truftj)an 

intire Allyance with the moft ufeful 

Neighbours j an honeft imployment 

for all dilfolute Men;an hononraiblc 

, 

provifion for younger Sons of 
Gentlemen ; a perfe&undei (landing 
between the King arid his People 5 
an almoft total defiftanee from an 
unreafonable and difadvantageoiis 
Commerce with France '■> a more 
brotherly Correfpondence with the 
Difl'enters (^being all equally en¬ 
gaged in the Publick danger^) We 
have, great Honour by the Bravery 
of our Arms, and the moft jm- 
; portant afsiftance we give to all 
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Chrijiendom againfl French and 
Turl^ Our King is become the 
Generalijjhn o of Europe, and his 
Fleet give Laws in all Seas. 

Thefe and many more to the 
better part of the Nation are the ; 
advantages of this neceflary tho’ 
expenfive War. 

i.no|' i 1 1 1 [. 11vi v:i:ioiiiu It t> n *# c)iS 

tij ? ( ■ .<* Oi 1M' 7 fid' 1 1 

But there are fome that look 
upon it with an evil eye, and 
•then the badneft of money, and 
the fcarciry of ie, and the Export¬ 
ing and melting down, and hoard¬ 
ing it, and; the rife of Gold, and 
the dear nets of Commodities, and 
the badneks of Trade are a 11 as; 
evident efte&s of the War as the 
Taxes are. ■ r " 

j. O . •; ••' •> ••• 'Sj H*. * f 1 • d *; i- s •* :{tn 

Though 
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r ' ' 4 > i . , / ; J^i - i ^ U J 4 J i JjU / 

1 Though iu truth this is all Humour 
and Caprice, and none ofit more 
rdiculous than when the hoard¬ 
ing up of Money is imputed to 
ffid War, which is the meer ef- 
fc& of the dearnefs of Silver , as 
the dearnets of Silver in England 
is the natural efFe& of its dear-* 
nefs abroad , and its dearnefs a- 
broad to the obftrunions of Trade., 
which would be if only Franck 
and Spain Were at War, fme&Spajrf 
is the Silver Market of th'e:‘ whole 
World. 

bo 'wir e 'i e>dl Hit of oti 

I imib 1 

Ever fmee the extraordinary a- 
bafement df Coyri by kiVunpara$ 
Idled Counterfeit and : Clipping 
people have hdarded up Money i 
pace, not knowing how far the 
debafemcnt would rim'd and feaV- 

E 2 ing 

v - 
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ing if they put their good Money out 
they fhould at the loug run be forced 
to be paid back in they know not 
what themfelves. 

’*1 

Nor hath the beauty and rarity 
of uncorrupted ard undiminithed 
Coyn, added a little to the hu¬ 
mour cf hoarding it up. 

• > 1 

Undefacpd and weighty pieces 

are now as fo many Medals , 
people think it a great happinefs 
to have a ftore of ’em. And as 
the Coyn degenerates thefe are 
more charily preferved, and will 
be fo till the intrinfick value o| 
’em diminidles. I could give a 
fhrewd guefs where this weighty 
Money is to be found in great quan¬ 
tities, but be it where it will as 
I faid before, I think every man 
hath a right do what he will with 
his own, fo far as it is his own. I 

A| 
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All that I at ptefent aiiti at is 
to fhow. 




That Coyti rrbifh bath an In- 
trinjicl^vatue above the Extrinfici^ 
and is rvith-all rare or uncorumens 
trill inevitably be boarded up j and 
continue Jo to be. 





CHAP, 
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CHAP. VIII. 

•/ f .. ^V. \\ ’ • * ^ yV » \ * r * V I 

Of Regulating out Silver Coyn. 

. . ■ 

T O give an exa& Eftimate 
of what Silver Coyn isne-i 
ceflary for the carrying on ourj 
Trade in its full Vigor, is a task 1 
I ana not at prefent willing to 
undertake, but the lead I can 
guefs at is 5000000 /. confider-' 
ing that great Sums will alwa3'$ 
tetnain in the Exchequer, • and 
Banks j fori look upon the Ban ks 
not as Chanels only , but as great 
Receptacles likewile, wherein mo -1 
ney mu ft reft and wait lor op¬ 
portunities of difpofing it. 

None 
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None of Hypothefies depend 
upon definite or determinate 
Sums, and I filial beg Nothing 
eflentially neceflary to the carry¬ 
ing on of my defign , but 1 
defire for the prefent working on¬ 
ly of my Proportion , that a few 
'Pojiulata be a while granted 
me. 

It matters not much whether 
any of’em be trufe for they may 
eafiiy be varied 1 /j.ntatis Mu* 
tandis. 


E 4 POStV ■ 
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POSTULATA. 

I* r T"' Hat the Current Silver 
J| Coyn of ENGLAND 
ought to he at leajl 

1 . s. 

5.000.000 Sterl. 

?• That there is not in England 
4 t prefent above 4.000.000 /.Sterl. 

3* That there paffes not publicly 
ly above 5.000.000/.SterL 

4. That the hoarded Silver Coyn 

is about 1.000.000 /. Sterl. 

5. That the prefent Current Court « 
ter jetted Coyn if about 

1-ooo.ooo l. Sterl. 
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6. That the prefent Current Sif- 
1 ver Coyn not counterfeited , but dipt 

ed or otherwise diminjbed is about 
2000.000 /. Sterl. 

7. That the Current Silver Coyn 
in daily «je, not counterfeited but 

[ cliped pr otherwise diminijbed is not 
intrinfically above 

1.000.000 /.Sterl. 
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Now the Axioms I ffiall 
build upon are chiefly 
theie. 

A X. I. ; 

v \f\U ' ' ' \ 3 \ - ‘ Mr I 

T Hat a way to induce ; 

the Subjeft to a volun¬ 
tary compliance with the 
necejfities of State , is prefer¬ 
able to any manner of Com- 

And by this I intend to obviate 
two ProjeSs^ vi*» 

i. That the Clipt Money be all j 
called in without giving full jatis- 
faBion to the Proprietors } and this , 
I take to be a piece of Injuftice, 
becaufe this Money was at firft 

given 


pulfion 
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given out to us by the Go' 
yernment,as a fufficient pledge and 
unalterable Security of our Pro¬ 
perties, and it was at firft ilfu- 
ed out of the Mint in fuch 
various and undefined Shapes, 

1 in rcfpeft of the Peripherie orCir- 
I cumference in which it hath been 
debafed, and fo various withajl in 
the thicknefs and weight of each re* 
fpeetive piece, that ’twas altnoft 
impoffible for the Subjeft todiftin- 
j guilh the diminutions, which a firfl 
were fo Curious, fo Subtil, and 
final! as was not to be eaiily fuf- 
pe&ed-, and it hath been by gradual 
and fenfible approaches that the pre- 
| lent abafements are fo conlider- 
j able. 

I t 

But this cannot be fo well ur¬ 
ged in behalf of Counterfeit Mo¬ 
ney, it is not any thing we have 
received of the State, it never was 
given to us, as a Plegde and Ser 
! ' curity 
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euritv i and fo never was Mo 
ncy properly fo called, but a 
Falfe, and Counterfeit fort of 
Ware which every man Bartered 
tor at his own Peril, and to fueh 
Caveat Emptor might properly have 
Been faid. 

But if the wifdom of Parliament 
things fir to make Compenfarion 
for all the Counterfeit Money, l 
have nothing to lay againft it: j 
They are the proper Judges. 

Or if they fhall not think ficj 
to give a full Compenfation for the I 
Clipt Money, I have nothing to ! 
fay, it would be great preliimp- 
tion in a private man to didate. 

In the method I (hall tender, I 
I fhall make provifion lor a iuM 
Compenfation for all the dipt 
an 1 diminilhed money of the Roy¬ 
al Standard ; at the fmall expence 
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of 250.000 /. which is vaftly lels 
than I have heard yet propofed, 

1 reckon three quarters of the mo¬ 
ney may be paid back in good Mil¬ 
led Coyn forthwith, as faft as it 
can be coyned. 

The fecond Project I defig ned 
by the former Axiom to obviate 

is, 

The compelling of people tofupply 
a prejent exigence by bringing in their 
Plate into the Mint: 

f M . , \ , , * \ \ * 

o‘.\4 

Which would be an attempt l 
doubt of pernicious Confquence, 
and inftead of thatT have made a 
provifion ; whereby queftionlefs a? 
much Plate will becrouded into the 
Mint with all thelpeed imaginable, 
as fhall make up in tale the two 
m.llions of Pounds Sterling ofdipt 
money which when melted down 
produced but one; and then 1 pre- 
<s iiime 
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fume the extraordinarinefs of the 
encouragement may, and ought 
to Ccafc. 

• ■' j n r ' • • f • or ' * or? * r i i t'f ' • ■ - ri'i] 

.y . **• v A . 1 

*i>Jf p r y £ ri it v ; • • 1 ft 1 7O j * ,I j 

AX. II. 


HP Hat our coyn cannot he 
fecured againji Expor¬ 
tation, Melting down , and 
Hoarding up r unlefs it have 
either a real, or extrinfick 
value above the intrinfick. 


AX. til 

r JM V j 

^ Hat a real value to make 
x up the want of intrinfick 
given to Money , will he more 
jatisfaflory to all His Ma¬ 
yflies good Subjects than a 


mere 
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mere extrinlick value above 
the intrinfick. 


/ 


\c 


A X! IV 




at the real value if Mo¬ 
ney ougWto be more than 
the intYmiidvand equal to the 
extrinlick. 




i 1 i tj 


AX. V. - ■ 

ytl : 7 vr.\^qo:‘i ; , j^nivi -»Y r 

Hat Money canmt have a 
JL 17 , 

real value over and a- 


bove the lfttrimick, unlefs that 


over and above value be fel¬ 
led by an unquefiionabU Secu¬ 
rity applicable to every par¬ 
ticular perfons Ufe. 


'PRO- 
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r 

o 


PROPOSITION. 


N Ovp l humbly propofe to thi 
Confideraticn of better judg¬ 
ments the doing of theje things . 

v * v ** *•' ‘ '*■* m i 

1. The fpeedy calling iri alh 
the dipt and diminifhed Money! 
of the old Standard, and intirely 
Satisfying every Proprietor, by 
paying them 75 /. per cent, back 
in Specie, and afeertaining to ’em 
the remainder by Parliament Sc- 
eurity. 

2. The leaving as fmall an i«- 
terftice of time as is pofiible be¬ 
tween the calling in the old Mo¬ 
ney and iffuing out ol New. 

5. Thai 
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3. That therefore vaft Encourage* 
ment be given for the fpeedy bring¬ 
ing in three or foiar Millions of ounces 
of Plate to the Mint, to anfwer the 
prefent Neceflities of the King and 
People. 

4. That tbe Exportation of Silver 
Money beyond the Permiffion of the 
Kjng and Parliament , be effectually 
hinder'd. 

• 1 

5. That a Provifion be made as 
{hall leave no Temptation for the 
melting that down which fhall be 
Coin'd. 

6 . Nor for hoarding it up.- 

7. That the Importation of Silver 
from all parts be encouraged, and the 
Current Silver-Coin of England encrea- 
fed to Five millions of Pounds Ster¬ 
ling. 


F 


6 . That 
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T 


8. That the Standard, in refpeft of ^ 
Allay, be kept to its old Purity. 


or 


9. That the Denomination of the 
new Money be equal to the old. * cr 


1 o. That every one of the afore 
faid Articles be accomplish'd at no 
more expence to the Publick than 
Two hundred and fifty thoufan 
Pounds at prefent, and a Land-Tax! 
ot a Penny in the Pound during the 
War, or, at the mod, Two Pence in 
the Pound. 


n< 


ra 
df° 

ini 


ih 


eorem. 


or 

For the effe&ing all the afore (aid n 
Articles, V 


it 

Let a Competent Authority immediately M 
Call in and Cry down all Clipt Money un-i 
der fuch a Might , fuppofing it to be all\ ’ 

~ " thatf 
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that Money which hath loft full half the 
original "freight. 

I 

This may conveniently and fafely 
enough be done before any new Mo* 
ney be coin’d. 

When this is ne Tb Coin’d, let it be re-deli- 
<verd to the refpeBive Proprietors in pro¬ 
portion, by Tale, to "frhat every one brought 
into the Mint by Tale. 

Then let all the reH of the Clipt Money 
he Called in by fuel? a Day , and Cryd 
down. 

j And fuppofng in all toooooo 1 . ^ u,at- 
Sterling Jo melted down, and the 
?rodu£t, after Melting, be half as much , 
or about }500000 Ounces of Silver, there 
nay out of this be Coin’d 1150000 1 . of 
Kcw Money, of the fame extrinfick 'Value 
if no"fr hath, and of fuch an intrinjick <va» 
\e, as that a Crown Piece Jhall weigh 
(now that Silver is 6 s. 6 d. an Ounce , 
tr 3 1 . 18 s» the Pound Troy) Twelve-penny 
F 2 weight , 
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might, and about three grains , and hayt 01 
in it the intrinfick Value of 4 s. So that 11 
the Government hath already faved Two hun * °‘ 
dred and fifty thoufand Pound. 


Then will it be known in hovt 
fliort time 1000000 /. can be Coin* 1 
ed. 


According to that time , fuppofing i 
( many Joints being fet up at once ) to h 
Two ^Months, let a Proclamation be iffuei 
out , encouraging the bringing in 4000000 
Ounces of Plate into the Mint , at Fod 
refpePliVe Days or Weeks. 




For the fir[l Million , till the end of th 
firfl fortnight , Jhall be paid 7 s. 4 <j 
per Ounce , Vahich amounts to 366666$ n 
■i 3 s. 4 d. till the end of the fecond fob* < 
night y (hall be paid 7 s. 2 d. oi ounct. c 
apfc/J; co/m to 3 583331. 6 s. S d. tit t 
t/?c end of the third fortnight , fihall k f 
7 s. an ounce, amounting to 350000! £ 
/or the laU Million 6 s, I o d . an £ 


cuna 


— J... 


Q-4 > U-4 
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vunce 9 amounting to 3416 661. 13 s. 4d. 
in all 1416666I. 13 s. 4d. So that for one 
mice "frith another , the Government has paid 
7 S; i d. an ounce. 

It may be thought, that a great 
leal of this may be faved, and per- 
ups Six-pence in an ounce, which 
amounts to One hundred thoufand 
Pounds,and that Six (hillings and feven 
pence would be Temptation enough, 
when the Price of Silver is like to 
Pall. 

!«. - 

But I am now providing for the 
worft Contingences, and the fevered: 
^uppofitions that may be. 

I Yet the Frugalell: way, I prefume, 
Would be, to leave the Management 
of this Article wholly to the Lords 
of the Treafury , who, by publick no¬ 
tice, may vary pro re natd , the TrAnnum 
for bringing in Plate, and perhaps may 
pink it expedient neverthelels to be¬ 
gin high, and to abate the Trctmium 

F 3 accor- 










r 
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according to the quantity brought in 
and after one or two Abatements 5, 
People may perhaps bring it in th it 
falter, fearing a greater Fall: Where T 
as if the Lords of the T reafury fhoulj ife, 
begin low, and afterwards be forces l e 
to raife the Premium higher, People ad 
Hopes of their ftill advancing of i 
more, would reftrain ’em from maj 
king fo much hafte as the neceflities 0 C e 
State require. 


tt 


1 1 


We fuppofe then this Silver to k 2 , 
Coming every Day as fafl as poffible, aiu\ 
that the 25 0000 1. faved hy the QoVern c j 
ment out of the firft Million , pall begin t Co 
pay for the Plate, as it comes in. 1 0 j 

• 1 0t 

Then three ounces of Silver at 6 s. 8 l 5 
an ounce , Coins 2,0 s. of the new Standard 
allowing 2, 3, or 4 d. per ounce for CoinM 
feeing the fetting up fo many feveral Mid p r 
more than ordinary muft be <very charge f u 
able-. ! dh 


And 
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And here muft be noted, That let 
Silver Rife or Fall as much as it will, 
it Alters very little the procels of the 
Theorem , for it need have no other ef¬ 
fects than making the Money bigger or 
lefs, unlefs the 3 d Corolary following be 
admitted. 

' At this Tate then H>hen 3500000 Oun* 

: ces of this Plate is Coin'd into MONEY 
it will produce after the aforefaid rate 
1 1 66666 1. 1 3 s. 4 d. to which add the 
■ 250000 1. paid before hand for it, and now 
l there is paid in all for the 4000000 
of Ounces of Plate 14166661. "8 ’hat it 
1 Co(l \ and the Kfng hath 500000 Ounces 
I of Plate by Him , which at y s. 1 d. an 
Ounce Jlands the Government in 17708 8 1 . 


6 s. 8 d. 



F 4 


And 
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And if the neceffities of State re* 
quire that this Silver fliould be fent 
and Coin’d in Flanders , that it may go 
farther there than it can here for the 
immediate ufe of the Souldiers, chert 
the Commiffioners of the Accounts willj 
probably account for it, according to 
its Value beyond Seaj and then the Go* 
verment (hall (fill be a greater Lofer 
by it j fo the Lords of the Treafnry can* 
not allow for it more perhaps than 
15 oooo 1, what ever it be more or lefs, 
the cafe will ftand thus at the leaft. 

There is now of New SMoney Coin'd, 
241 6666 1 . 13 s. 4d. and this lajh 
150000 1. being Advanced to the IQng 
for his prefent Neceffities abroad , either 
to Coin in Flanders, or to fend oyer 
in Bills, will go towards the payment of the 
dMiUion of dipt money. But if it be pro* 
lable as Mr. Lounds feems to intimate , 
7 hat People may Voluntarily bring in a great 
deal of Plate at 6 s. 6 d. an Ounce ; then 
it is much more probable , that they will be 
quicker in bringing it in at 6 s. 7 d. an 

ounce: 


* 
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ounce ; and iffo, the Government Saves out 
of my fropofals 6 d. an Ounce , 'tokkh in 
4000000 Ounces comes to 100000 1 . And 
then there will he 250000 1 . paid in recm• 
pence of the Clipt Money, and there is but 
750000 1 . (Remaining. 

Or put the cafe Shorter and Plainer^ 
the Government wants 1000000 1 . 
worth of Silver, and is willing to give 
25 per Cent, more for it than the com¬ 
mon price. 

If that vaft Allowance be made for 
fear of a fudden and fatal flop to all 
manner of Trade for want of Money, 
yet the 250000 1 . Saved out of the 
Clipt Money, will make good the 
Bargain. 

And then Four parts in Five will 
Coin a Million of Money, and ftill 
there will be another 2 5ooooUworth 
left towards the paying of the Clipt 
Million, and but 750000 1 . remains 
Unpaid. 


And 
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And upon this Eafier fuppofition 
we will proceed; becaufe it is likewife 
cheaper to the Nation than the Buying 
of full 4000000 ounces of Silver. 

Tl:en if the Parliament Orders ’em to 
be paid 150000!. more , Tbhicb is all that 
the Ration is Burdened in the Bargain : 
The Proprietors of the Clipt dMoney are 
Peimburfed 75 1 . per Cent, of what they 
brought to the Mint, which is more by 15 1. 
per Cent, than the intrinfick Value of 
it was ; and the other 15 1 . per Cent, is 
coming towards ’em apace . For now the pre• 
fent Tfecejfity and the Bangers of it are ob¬ 
viated, the price of Silver begins to Fall 1 
and Settle , as the profpe ft of a Plenty draws 
hearer ; tho’ we can never fuppofe it will 
fall lower than in other Countries, or 
much lower at all, during the War be* 
tween France and Spain. And be it at what 
price it will , the Merchant will from all Parts 
bring his Silver to the Tower, becaufe the 
Market is here Quick,and he is fure of Pgady 
JPMoney f or what he Sells; the bQng can af. 

I f° r d 
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ford now to Coin, which he could not do of 
late Tears j And therefore a Third and Fourth 
Million “will be foon bought and Coined, and 
the government cut of every Million bought 
will fave a Fourth part. 

For the NeW Coin’d Money mufi bear a 
proportion to the price of Silver, as four to 
five, and 800000 1 . worth of Silver is to 
be in * 000000 1 . of New Coin no more nor 
lefs, and out of the four MilliomWorth of 
Silver, befides the Million of <Plate the King 
will have Saved a fifth Million; by which 
gain’d Millions, the Clipt Money will be en¬ 
tirely Satisfied for at no more than 2 5 0000 1 . 
prefent Cofl to the Government, q. e. d. 

For the cafe will ftand thus: T here 
will be 5000000 /. of New Coni., <vi%. 
out of the Clipt Money 1250000 1 . out 
of the Plate 1250000 1 . (or if the laft 
250000 1 . be not Coin’d,but Exported, 
then there will be out of the Plate but 
1000000 1 .) and out of the laft Two 
Million worth of SILVER Coind 
2500000 1 . So that there will be in the 

; Na- 
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Nation at leaft Four Millions, Seven 
Hundred, and Fifty Thoufand Pounds 
New Money. 

The King, after all this, buys 
750000 Ounces of Bullion , and coins 
it, without Profit, into 150000 1 . This 
makes up 5000000 l. compleat, and 
then the Royal Mints is to be at a ftand 
(as at prelent) until the Parliament 
(hall have refolved what more is to 
be done*, our prefent Neceffities are 
fupply’d, and this, which we (hall 
have, will not be diminished. 

Thefe Five Millions now want a 
fifth part of the Intrinfick Value of the j 
Coin; and unlefs a Q(eal Value be gi¬ 
ven it to make amends for the want of 
the Intrinfick , and to Equal the Ex- 
trinfickj I have, after all, I confefs, done 
nothing, according to my Fourth 
Axiom. 

Ihum * 
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I humbly therefore Tropofe, That a Land- 
Tax may make it good, if it do not exceed 
Twopence in the Wound. 

But after what manner it is to be 
made good, is the great Qpeftion. 

If they, into whofe Hands the new- 
coin'd Silver fhall firft come, Ihould 
be allowed for the Intrinfick Want of 
it, then, in the paying it out again 
they mull tranfmit the Allowance 
the State gives ; or elfe the Firft Re¬ 
ceivers would be Savers, and the reft 
Lofers: But if the State muft imme¬ 
diately give the Full Allowance, then 
it might as well have join’d to the 
fuU Intrinfick Value. But the Intrinfick 
Value is leffen'd, and the W^al given, 
becaufe the Government is better 
qualified at prelent to pay Intereft than 
( Principal . 

Therefore an Intereft is to be paid equi* 
1 Valent to the Extrinfick, Value, and fully 

fa* 
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fatisfaSlory for the Want of Intrinfick; that 
Jo the Subject may be no Lofer , and the 
Government put to no Difficulties. 

Befide, that Money would return 
to its Intrinfick Value, if a Shilling 
were always to be tack'd to a Crown or 
Four-Shilling Piece; which is One of 
the chief things we are to avoid. 

Let this Interefi be 5 per Cent . and let 
it be look’d upon as a fufficient In- 
tereft, as it better will appear to be, 
when I come to anfwer the Objefti* 
ons, which may be made to this Me¬ 
thod. 

The Interefi of a Million of Wounds 
Sterling , which is wanting to make up the 
(Real Value of the TS(ew Coin at 5 per 
Cent, amounts to Fifty thoufand Wounds 
per Annum. 

Dut y to Eafe the Nation of half this 
Charge , let it b? July and carefully confi• 
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That if the prefent Tojfeffor of an en¬ 
tire 1 oo 1. be entitled to this Intereft , and 
not of a lefs Sum , every lefs Sum will have 
fuch a Value fyal, as the Bojfejfor of an 
entire ioo 1. can make of it y and Will allow 
for it. 

uJnd there will he no occafion for the 
Government to pay lnterejl for lejfer Sums , 
becaufe the ^valuation of lejfer Sums will 
always bear that proportion which Mer¬ 
chants y Goldfmithsj and Bankers mill re¬ 
ceive ’em at y from the leaft Sum to the 
1 greatefi. 

If I pay in, for inftance, to a 
I Goldfmith Fifty pounds to day, and 
Fifty pounds to morrow, he will no 
j more Icruple to give me a Note for 
■ One hundred pounds,than if I had paid 
it in at once : And, if I pay my 
Brewer Five pounds a week, as he 
brings in my Drink, for twenty weeks 
together, he will look upon it as good 
Pay as if I paid him at the twenty 

weeks 
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weeks end One hundred pounds toge¬ 
ther ; and if Five pounds will pals 
from me as the fifth part of an Hundred , 
why not,by the fameRule of Proportion 
20 Shillings for the hundredth parti That 
which hath the Value of Five pound 
Lumbar d'ttreet, hath the fame in <Pater» 
Nofler'^ow, and the fame likewife at 
tBrentford , or ellewhere: And there can 
be no lnftance or Reafon given, why 
Money of the like weight; Intrinlick 
and Extrinfick Value, fliould not be 
as paffable in little Sums as in great, 
fince there is an eafie Relbrt, and at 
hand always ; in which, without any 
diftin&ion, they daily determine. 


Where an Hundred pound will be 
Received, there will Ninety nine, and 
Ninety eight, and fo downwards (for, 
where can you ftop }) to the fingle 
Penny. 


And 
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And of the (Running Cafh of England 
we may reafonably fuppofe , that one half is 
not in Sums exceeding Twenty Pounds, and 
they who haVe lefs Sums than that , will 
have no great Encouragement to look after 
Intereft. 


The Fifth Part which Twenty Pound 
wants of its Intrinfick Value, is but 
Four Pounds, and that, at 5 per Cent, is 
but Four Shillings a Year; from which 
the trouble of Receiving by entering 
into Combination with others, will 
lot the mod part take off, and not 
make it worth the while. 

So that the Tbhole Money of England, 
that is New Coin'd, not amounting to 
aboDe <5000000 1 and but half that to 
be paid Intereft for , viz. 1500000 1 . and 
there wanting but a Fifth Tart of that , 
viz. 500000 1 . the Intereft of 500000 1 . 
at 5 perCent. amounts to juft 25000 1. 
per Annum. 

But 


i 

j 


G 
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But then , fuppofing that Intereft: he de¬ 
manded for \ of the New-coin'd Money, 
and that by an unexpected Combination eve* 
ry Sum of Fire Bounds Jhould be brought in, 
yet then the whole Inter eft amounts to no 
more than 50000 /. per Annum. 

< . * * ' 

And die Cafe (lands thus*: 

The Parliament hath Borrow’d of 
the whole People of England a Mil¬ 
lion of Pounds Sterling, and no more, 
to be repay'd at the end of the 
War ;• and in the mean time, till it 
be repay d, they give Five Pounds 
per Cent. Intereft upon a Land- 
Tax. 

Thus the Clipp’d Money is all Call’d 
in, arid Satisfied for •, there hath been lit¬ 
tle time between Calling back of the Old , 
and Baying back the New , by bring* 
mg in 1000000 l- worth of Blate fpeedi* 
ly and "voluntarily into the Mint , an 
(fiedual Stop is put to the Exportation , 

melt• 
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Milting doTbn, and boarding up of Coin’d 
Monty ; Importation of Silver from all 
Tarts Encourag’d , the Current Coin of 
ENGLAND Ericreas’d $ the Turity 
and Denomination of the Coin Continued ; 
and all at the prefent Expence of Two 
hundred and fifty thoufand Tounds , and 
a Yearly Land- Tax of One Tenny in the 
Tomd during the War , q. e- d* 

The only Difficulty that remains, 
is, After what manner the Intereft 
{hall be paid. 

&ut, if there is tio more than 
Difficulty in it, I defire it may be 
Confider’d, What Great Difficulties 
the People of ENGLAND 
at prefent undergo, in the Want of 
fuch a Regulation : What Difficul¬ 
ties are in everv Mitker^Shop, and 
Houle of Trade; and what Great 
Diforders are Daily like to enfue: 
Let Bankers, Gbldfmkhs, Merchants, 
and Cafih-keepers, confider the Dif 

G 2 Acuities 
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Acuities they lye under at prefent,' 
and the much greater Difad vantages 
they muft be fubjeft to, if the Coin 
of England fhould not have a Peal 
.Value. 

But, to make the Difficulty feem 
much le(s than may at Fitft be ima¬ 
gin’d, I humbly propofe this follow¬ 
ing Method. 

Let the Days of its (payment he fix’d 
^PARLIAMENT, either Quar* 
terly, Annually , or Triemially. If the 
E(lahli(h\l Inter eft he Five Pounds per 
Cent, then , perhaps , Annually mil be 
thought moji expedient , in fome Month 
Tt>hn the Days are long, if the iVifdom 
cf Parliament Jhall think fit to give more 
Jnterejl than hive Pounds per Cent, then 
there is Vifthlc Pgafon, why it fhould he 
Quarterly- if le/s than Five Pounds per 
Cent, a Triennial Payment may fuffice. 
Buc fuppofe it Yearly 


Let 
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Let Three hundred CotnmiJ(loners he na¬ 
med by Parliament, One hundred of 
which for London, Weftminfter, and 
Southwark, the Two hundred for the 
Country, to he not above Twenty Miles 
dijlant from one another, fo that no body 
can liVe farther off than Ten Miles from 
one Commif[toner or other. 

Let thefe Commifftoners be the moft 
Suhftantial Gentlemen or Citizens in the 
moji Popular Towns and Cities m En¬ 
gland, giving in fufficient Security to the 
Government for Performance of Their 
TruU. 

At the Day appointed let the Money 
he brought to the Commifftoners Houfes 
in Hundred' pound puggs, and there opend 
and Weigh’d, and then jeal d up with the 
Proprietor’s Seal, in the prefence of the 
faid Comm f[oner , Filtering d'AVn in a 
dfegfler every man s Flame in one Co* 
limn, the Weight of the Money in ano* 

C 3 tkr 
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th?r Column , and the Interefi 
to in a third • 


it amounts 


Let mm he fecetVd after Twelve of 
the Clock at Noon, and none ^‘delive¬ 
red till One of the Clock , to prevent Frauds 
in bringing the fame Money twice for the 
fame Interefi. 


Then , in the afternoon, let every mans 
proper and individual Money , Seal’d up 
at aforefud , and Weighed again, in the 
fight of the (proprietor , he deliver d } with 
the Interefi: due for it. 

For rt'hich One Days Trouble in 4 Year, 
1 do fuppofe , the Government may allow 
the Commifjioners Twenty Pound a man j 
which amounting to Six thoufand founds 
per Annum, for all the Commiffioners of 
ENGL/lN D, and fuppofe Three of 
the Five millions , whereas 1 fuppofed at 
firU 2500000 /. only to demand Interefi , 
it will amount to hut Thirty thoufand 
Pounds per Annum, and this Six thou* 
fand founds per Arinum for the Coni » 

miffioners 
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miffioners added, 7 tiiik.cs hut Six and thirty 
thoufand founds per Annum. 

Llow, whereas a Land-'Tax of Four 
Shillings in the found amounts to zooooool. 
a Tax of a fenny in the found a- 
mounts to 41 6661 1 3 s- 4^' f° 

5 666 l 135. 4 d per Annum (Re¬ 
mains-. 

Jllow the Comtniffioners then Thirty 
founds apiece , and there remains 2 666 i. 
13*. 4 d. for a Superintaidant, Auditors, 
Regijlers, Regifler-fooks. } and other in* 
cident (Jbargrs ; and the whole matier Is 
brought within a Tax of a fenny in the 
found , q. e. d. 

Now, as to the Hoarded Money, 
the Mill’d and Hammer d Money of 
Full Weight, I humbly _ am of the 
Opinion, Thar no Notice at ad be 
taken oi it by the Government; and 
my Reafonsare: That it will Uaye 
an uncertain Value, according to 
•' ' ‘ G4 pies 

bah 
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ple s Opinion j and, that Uncertainty 
of Eftimation, as well as the Intrin- 
lick Value, will caule it, without any 

3 .ny Edi< 5 t or Precept, to be melted 
down. 



l or, a great deal of it is now kept 
up, only to fee what things will 
come to; and what Advantage can 
be made of it : But when People 
lee the Parliament has Conquer’d the 
Difficulty ^ and that the^e is a great 

Plenty of Money ftirring about again, 
they will be baulk'd of their Expe¬ 
ctations, and take Advantage of the 
xi-fl of the Market,* this will con¬ 
duce to the Cheapnefs of Bullion, 
and caufe a dlenty: And it any con* 
tinue ftill hoarded, it will be by 
People only who have an irremedia* 
ble Elumour that way ; and 'tis bet¬ 
ter they fhould hoard that for which, 
the Government pays no Intereft, 
ttian to 1 eep Llnemploy d Money by 
'em at the expence of the Publick. 

And 








■ 
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And as to the Paying of our Ar¬ 
mies Abroad, I humbly propofe, 
That the Tayliament may always give 
His Majefty fuch an Allowance for 
that Ufe , as His Majefty may be 
enabled to Export lo much Uncoin’d 
Silver as is neceftary to the carrying 
on of fo Glorious a War. 

Which Uncoin’d Silver will for the 
moft part find its way back again, be* 
caufe the carrying over lo much eve¬ 
ry Year will glut that place to which 
’tis carryed ,• io that Silver will be¬ 
come Cheap there, and they muft 
difgorge at the bcft Market; wnich 
England , in all probability, will be. 
And the efte<ft of that Over ballance 
which Foreigners muft, as cafes now 
ftand, get by us; cannot be carryed 
out of the Nation, but in other Com* 
modifies befides Silver. 


For 
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T 


For Silver Uncoin’d they Sell, and 
Silver Coin’d they cannot afford to 
carry away ; So that our own Com s 
modifies are like to be bartered for 
Silver, and that conduces to bring the 
ballance of Trade even. 


I j 


And here I go no farther, but leave 
the Qjaeftion to better Underftand* 


mgs. 


A Hi 


Queft. Whether Stiver bear¬ 
ing an btgher Trice here than elje- 
where, and coming to a Quicker 
Market, will not naturally and 
eafily force an Exportation of our 
own Commodities, when it Jhall be¬ 
come altogether impracticable to 
Export our Coin ? 


Corol. 
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Corol. L 

That the Price pf Silvec 
Bullion being fubjeil to Vary, the 
difference between the [ntrwfick , and 
the <%eal Value , ought tp be Conff? 
derable ; Becaufe, if they fhould be 
too near one another, the Additional 
Value would be fa Small, that when 
Silver Rifes, the. Qoldfmiths would be 
Tempted to Melt down the New 
Coin, when they can get altnoft as 
Much by that Pra&ice, as they can 
do by receiving Intereft, ; or by paf 
fing it away for Principal. 

«:/. f; ■ ^ . ■ • . ! , ** j , 

Nor imift the Two feveral Values 
be too far Different one from the other, 
left Foreigners be Tempted to Coup- 
terfeit our Coin. 


1 don’t 









io 6 


The Regulating 



I don't mean by {ending Us over 
{uch a Counterfeit as {hall be of Lefs 
intrinfick Value than cur Own ; but 
they can Afford all the Charge of 
Curious Coinage, and Pure Silver, 
and Full Weight, and Hazard of Im¬ 
porting it contrary to all Laws that 
We can Make; If any more confi- 
derable Sum, than Twenty per Cent . 
could be Gain’d by fuch Importation: 
But no body can afford all the Charge 
and Hazard, if the Profit be no Greater, 
and the Punifhment Capital. 

Corol. II. 

Neverthelefs, provifion may be 
Made, that all Counterfeit Money {hall 
be Confifcated by a Summary Procefs, 
to be Tryed by a Jury of Moneyers , 
for every Sum above Five Pounds ; 
and for Lefs Sums, able and fubftan- 
tial (joldfmiihs lhall be Commiflio- 
ned and Auchorifed to end Difputes, 

Cut- 


1 
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Cutting it plunder before the Owners 
Face; and Charging themfelvcs in a 
Book kept for that purpofe, as Debters 
to the King for the fame individual 
pieces, which at the General Quarter 
Seflions they Hull deliver for the 
KING’S Ufe. 

Some fuch Method as This, would 
make people more Cautious in taking 
Counterfeit Money; whereas now they 
Take what they themlelves Know to 
be lo, which hath given great Encou* 
ragement to Counterfeiters. 

And if l may be Well Heard, I 
don’t at all Qyeftion, but to fhew a 
Way; how all Counterfeit Money may 
be eafily Known; let it be Wafhd, 
Plated; of mixt Metal, or pure Silver; 
Which is the next piece of Service of 
this Nature, that l defigne my Coun¬ 
try, GOD continuing my Life and 
Health. 




Co- 
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Corol. III. 


I hutnbly propound to the Difqui- 
fitlon of Better Judgments; Whether 
the New Coin ought not alwayes to 
be of the fame continued Weight, not* 
withftanding any Variations in the 
Price of Bullion; and that not the 
Weight of Coin, but the Aforemen* 
tioned Interefl: be Varied from Year 
to Year according to the Price of 
Buliion- 


The Advantages and Conveniences 
of what I have Propofed, is, I hope, 
by this time, lomewhat Evident ,• but 
before I Reckon ’em up, ic may per* 
haps be Expe&ed that l fhould Faith* 
fully and Candidly let down all thofe 
QbjeHions which have Occurr’d to me 
whilfl: I have been Writing thefe Pa¬ 
pers- 


The 
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The raoft Material I will: And 
they are Thefe. 


object, 1 . 

Novo, if it be ObjeUed, That 
Five Pounds per Cent, for 
want of Silver, in an Hundred 
Pound is too little, feeing an 
Hundred Pound Bagg-full is 
entitled to no more than Twen¬ 
ty Shillings a Tear : 

I Anfvver, 

' I HAT if a Man be contented to 
put in his Money into any of 
the New Banks, at 3 /< per Qent. 'tis 
better worth to lend it at 5 per Cent, 
per Annum , upon as good Security. 


If 
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If it be reply'd, That a Man may- 
take ic out of a Bank when he will, 
and his Money is always at Com¬ 
mand : I anfwer. It is much more fo 
when he has ic in his own Cuftody 5 
For, he who fliall have Four hundred 
Crown-pieces by him, can make as 
much ufe of it to all Intents and 
Purpofes, but of Melting or Export¬ 
ing, as if it were of an Intrinfick 
Value*, and then fure he who ha* 
ving Four hundred Pieces of Money 
by him of a Real Worth, and ap* 
plicable to any Lawful life, can 
make Twenty Shillings a Year Ad* 
vantage by Keeping 'em; hath much 
the better of him who hath Four 
hundred Pieces of other Money by 
him, of no more Value, nor 
more transferable, and hath no Pro¬ 
fit by 'em, whilft they are in his 
Hands. 


And 
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And whereas it may be laid, 

AM an can be intitled to the Inter eft of that 
20 1. due to him from the government, wi¬ 
le fs he keeps 8 o more dead by him , as a Ve» 
hick to convey the lntereft of the 10 1. to 
him I anfwer the Government doth 
not intend to give Encouragement 
that Men fhould keep more Money 
by ’em than they have, or may have 
Occafion for. 

That is a fort of hoarding which we 
are to prevent. 

And therefore this 5 l per Cent, is not 
given as an lntereft for dead and un¬ 
employ’d Money, but to afcertain uni- 
| verfally the real Value of it, and to 
take off all the Obje< 5 tions that are 
made againft a mere extrinfick Value. 

But if the Wifdom of the Parliament 
thinks fit to give 10 /. per Cent lntereft, 
whereby every 100/. of new Coin’d 
Money will be entitled to 40 s. per 
Annum lntereft \ then the whole Intfc-* 

H reft 
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reft of 5 ooooo /• which the 15 00000 /. 
half of the 5000000 1 wants of intrin* 
fick Value,amounts at 1 o /. perCent. but 
to 50000 1. per Annum. 

Or fuppofe by Combination j of the 
5000000 1 demand Intereft, then will 
the whole Intereft amount to but 
60000 /. per Annum , which with all the 
incident Charges, will be defrayed for 
little more than a Three-half-penny in 
the Pound Land-Tax ; and for much 
lefs than 2 d, in the Pound. 

And I am not at all againft an Inte¬ 
reft of t o L per Cent, becaule befide the 
prefent Advantage it gives, it doth 
afcertain to the People of England , not 
only a Promile that the Parliament will; 
but that there is a reafon of good Hul* 
bandry like wile, why the Parliament 
ftiould as foon as poflible fave the Na¬ 
tion that Annual Charge, by the pay¬ 
ing of the principal Million that is wan¬ 
ting. 

ObjeB. 
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Object. II. 

T hefe Ends may as well he purfued by 
transferable Notes or Bills with In - 
terefi. 

> y ... 

I anfwer that they cannot in thd 

ieaft,becaufe here is 4 /. in 5 l. better fe- 
cur’d than any Notes in the World can 
pretend to : for every Man hath lo 
much of his Money in his Pocket; and 
that, for which the Security is given, is 
divisible into the 5 th. part of a Six 3 
pence, which transferable Bills can¬ 
not be. 

Objett. Ill, 

That if this SMethod will hold , the tntrinjick 
Value of SMoney may he hut half as little 
as I propofe, and the Subjeff will he aU 
"frays in fear of farther Alterations. 

H % Jnffrl 
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Jn[v>. This I confefs would be a 
very material Objection againft Mr. 
Lound's Method, but hath no force in 
ours, becaule the Government faves 
nothing by leflening the intrinlick Va¬ 
lue ; for what it faves at prelent, it 
mull: pay Intereft for, and Principal 
too at the long run ; belides, the Go¬ 
vernment aims at nothing but to re* 
ftifie the Coin, and keep it from being 
imbezil’d. 

Objett. IV. 

77 ?e JMoney of England V>ill be too much 
for 500 JMen to receive in one Day. 

jinfw. It is but 10000 l. a Man 
one with another ; i. e. but 100 
hundred Pound*bags, which may ve¬ 
ry well be weighed and feal’d up, and 
entered in a Book in 5 hours time; 
Vi%. 20 in an hour ; and as for the 
great Banks and Cafhes of England , 
luch as the %oyal Dank, Eaft’lndia Com¬ 
pany, and the like, they need not re¬ 
move 
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move their Money at all; blit Corn" 
miflioners may be fworn and lent to 
their refpe< 5 tive Trealiiries, taking fuf- 
ficient Security of the faid Trealurers 
and Cafhiers, that none of the faid 
Money (hall be remov d or touch’d in 
24 hours. 

Objetl . V. 

It will be a great Trouble to carry 100 1 . 
10 Miles for 20 s. 

Anjw. It may not be 100 Mens 
Cafe in all the Nation, and no Man 
is forc’d to carry it 5 and he who don’t 
carry it, hath loft nothing but what he 
might have gained. 

For this is all clear Gains to every 
Man, who as foon as he has received 
his io s. can keep the 20 s. and pay a 

Debt with the 100/. 

; 
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ObjeB. VI. 



The ant of a kfs lntrinfick Value, than 10U 
per Cent, will anfoer all the aforefaid 
Ends, i 

Anfto. Lefs will not fecure it againft 
Exportation. 

Foreigners have a knack at railing 
the price of Silver to draw over our 
Money to ’em ; and I hear they can af¬ 
ford what they now daily do, Yi^. To 
Export, rather than fail, Clipt Money •, 
and the only way to keep our Money 
at Home, Is to fix, during the War , 
one confiderahle part of its Value to the 
Kingdom ; and when thole Foreign¬ 
ers who mull deal with us, cannot 
Export our Money, but with great dis¬ 
advantage, they will be forced to take 
our Commodities in lieu of it, and be 
as induftrious to make *em valuable a- 
broad as we are. And as to that No¬ 
tion that we mull not glut the Markets 


abroad 
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abroad with our Commodities, it is a ’ 
Vulgar Errour unlefs we make thisdi- 
ftinttion, That ’tis dangerous when our 
Engltfk Factories glut the Market; for 
when Foreigners lee the Market full, 
they combine together to keep down 
the Price, knowing that we muft Sell; 
but then Foreigners who are better ac¬ 
quainted with their own Markets and 
Fairs than we are, and can fpread a 
Trade much farther than our Fa&ories 
can do, when they Export our Com¬ 
modities and cannot Trade at all with 
us wichout exporting ’em ; they can 
fhift from one place to another, and 
open fecret Palfages of Commerce, not 
yet found out. 

If the Tortugucfes for inftance could 
not have Money for their Wine, would 
they (I delire to know) rather leave 
of Trading with us,than take onr Cloth 
for their Wine. Or if heretofore we 
had drank no French Wine, but what 
we had paid for in Tin, would they 
have found a Vent for our Tin, 

H 4 or 
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or ploughed up their own Vine¬ 
yards? 

Objetf. VII. 

This will be forcing Foreigners then , to Ex¬ 
port our Commodities . 

Mfto. Not at all: For if the Bal* 
lance of Trade fhall continue after 
all, to our difadvancage, here’s nothing 
in all this matter that hinders our ex* 
porting Bullion. 

But if ’tis ablolutely neceflary to ex* 
port Bullion to make good the Ballance 
of Trade, then we fhould take the 
more care, not to export more than is 
ablolutely necelTary ; and whilft we 
carry on our Trade abroad, not to let 
this at home be at a Hand, but lecure 
Money enough for the Nations Indand 
Trade, and to pay the Taxes without 
pretence of impo/Iibilit^. 

t, Objett. 
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ObjeS. VIII. 

Five SMillions will not be half enough for our 

Jn-land Trade. 

Anjlt>. And I am clearly of that Opi¬ 
nion ; and that Ten Millions is little 
enough, or elfe what need had there 
been, to have Coin’d Fifteen Millions 
in three Reigns, as the mod induftrious 
Mr. Lounds hath delivered to us ? 

But we are providing for a prelent 
neceflity and not abundance. 

And yet fhould we Coin five Milli¬ 
ons more, in all Ten Millions ; lels 
than 2 d. in the Pound Land-Tax, 
would pay Intereft for all, and the 
Million gained out of it would lave 2 s. 
in the Pound that Year, which is mak¬ 
ing a very good Bargain for the Go^ 
vernment. 

4 

But you may vary the Fottulata, as I 
laid before, how you pleale. 

ObjeB, 
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Object . IX. 


T he new (joined Money "toiil appear very /mail 
to the Eye. 

Anfv>. Go which way you will, it 
muft be fmaller than it was, or of 
greater value, becaufe Bullion is dear¬ 
er than when the Mill’d Money was 
Coin'd, and if the new Coin’d Money 
were to have an Intrinlick Value, it 
muft neceftarily be ~ leis than it now is, , - 
and according to thele Propofals it will 
be but about 

Suppofing Silver at this extraordina¬ 
ry Price, I don't lee how it can polfi* 
bly be larger than as 8 to i o, and this 
Propolition is as 8 to 11. 


Ohje ff. 
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Objeft. X, 

The Mint is the Pulfe of c v °“™ PoJl ' 
the Common* Wealth, and 
this would difcoVer us to be in a weak 
Condition. 

Anft». It will difcover us doubtlefs, 
to be in a borrowing Condition upon 
good Intereft and Security ; but that's 
the worft of it; whereas if the Mint 
, fhould only give us an imaginary Va¬ 
luation, then we are diicovered to be 
in an imaginary Habit of Wealth. 


CHAP. 
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CHAP. IX. 

Advantages and Conveniencies tmjl 
of which may be expe&ed from 
this Method. 

i • THHE Subject will be aflured by 
JiL . the giving intire Satisfa&ion 
for Ciipt Money, that the Coin of Eng¬ 
land Minted by Authority, isaninvio* 
lableand an unalterable Property which 
the Parliament will for ever maintain, 
even in the worft of times; the Confi- 
deration of which, will give the real 
ajid additional Value of the new Coin'd 
Money,a Credit throughout the World. 
And People will be the better able to 
pay Taxes if they are at no lofs by their 
Ciipt Money. 

2 . The 
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2. The Denomination of the Silver 
Coin will not hereby be raifed above 
the real value. 

The Trade and Circulation of 
Bullion in and out of the Kingdom, 
will not be at all hinder’d, lo that as 
much Silver and Gold may be yearly 
tranfported into Flanders ,as the occafions 
of the War require, without lofs of 
Coinage ; and Money which is the Vi¬ 
tal warmth of in-land Trade, by which 
People are enabled to pay Taxes, al¬ 
ways prelerved among us. 

4. The frequent Rifes and Falls of 
Money beyond Sea, will be no longer 
an effectual trick to cheat us, as it hath 
hitherto been. 

5. If it fhould after all be exported, 
it will be 20 /. per Qnt. more to the 
Exporters lofs, than if it had a full In* 
trinlick Value. 

6 . That 10 l per Cent :which the Ex¬ 
porters lole, will be gain’d by the Go¬ 
vern* 
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vernment; becaule for what is export® 
ed, no Intereft will be paid, nor no 
Principal at the end of the War. 

7. The Coin’d Silver of the whole 
Nation, may in times of Peace be re¬ 
duced to the old Standard, and Intrin® 
lick Value, without recoining or alter® 
ing the Species. 

8. Thole who hide and hoard up 
their Money, to defeat the Intents of a 
Tax upon it, will be disappointed of 
their Ends, and become greater Lofers 
than by producing it ; whereby Mo® 
ney may be affected by Taxes, which 
now cannot fo ealily be done. 

9. All the Benefits and Advantages 
which can be propofed by a railing of 
the extrinfick and denominated Value 
of Money, will be hereby fecured, 
and all the Inconveniencies of that Me¬ 
thod obviated. 

1 o. All the Advantages which can be 
propofed to the Publick by Coining 

after 
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after the old Standard, will hereby be 
effected, at a very inconliderable pre¬ 
lent Expence, and no more than one 
Million at the end of the War. 

11. Guineas will hereby fall in their 
Eftimation, by an eafie, natural, and 
gradual Abatement. 

i 2. The Plenty of Money will be 
much greater, the Intrinlick Value 
more, and the Certainty of what a 
Man takes clearer than is at prefent; 

And the real Value of our Coin , as 
great as ever, to all Intents and 
Turpofes, but of Exporting, 
Melting-down, and Hiding 





















